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/ DIQHMpQH WOQWIDGILHAD (' FROMIM HXQR GHBVIQGEEDGRHVP £V UHBYDQWV SDLD P HEUD FRQ LD D

GH®VP HFDGRVLQMQDFIRCDON HQ @ HWRELIGDG HFRQUP LED HOHQRULR GH QHIRFIRV\ M FRP SHAMGDG GHXQ

SDV\ WXV UHILRQHV ( CBUHVHQW LHSRUM DQDT DHOFRP SRUEP LHQRGH®, (' HQO «[ IFR\ HQ1 XHYR/ HIQ GXUDQM
FRQEDVH HQ FLL LDV R! LFLDGN GHTS HI MAR 1 DFLRQDAGH , QYHUMRQHV( [ WDQWDV 51 ,( GH@6HAUAVBUD GH

( FRORP DGHO REIHQR) HGHDO

1 RVDP HVRGRQL LED VREH @V VHUHY KIMMUFDV
$ SDUAUGH @ 6HPUHVEUD GH ( FRQRP D GHMLP LQu TXH @V VHUHY KMAMUEDVRI LEIDBVGH, (. WIQGUDQFRP R
SXQWR GH SDMGDHIF R GMVFROWQXDQGR @ UH HHQALD D SHIRGRY DQWURUHY HQ VXV UHSRUMY LOMINALRQDBN
/ DVVHUHV KIAMUFDV XV} DGDVHQ HVWM UHSRUM VH DSHIDQ D HVH FUMAUR  SRU® TXH HIDQE @AY GH @UR S@ R

FRP SUIHQGHHCBHURGR € HQ FRQI UIKHOAD FRQ M 1QI RUWP DAQRI IHD® HOM GVSRQE®!

$MP P R HVLP SRYEQWM VA DOUTXH @ TXH DQMURIP HQM VH GHQRP LQDED FLLUDV SUHIP LQDUHY FRUMVSRQGH
DKRD HQ @ QRP HOFOVXUD R LELDOYIHQM D @V AL UDVRUILQD® HQM SXEQFDGDV DAAHUIH GHFDGD L R (WM

FDP ELR GH GHQRP LQDFLQ QR DOMUD @ QDWIDG] D GH &V GDVRY MGR TXH UH GIND XQD DAXDA DApQ HQ BV FUMAURY
GH FRP XQUFDApQ LOWMIMALRQDAGH @ GHSHQGHQAD

&UVAUR GHFRP SDUDFLuQHWIDG WIFD

3DWD | LQHV GHXQD FRP SDUDALQ HWIXG VWFD @EUH GHVHVI RV HQ HEBURVHQM UHSRUM VH FRP SDUDQ @V ALLLDV
RUJL.CDE® HQM SXEQFDGDV DAFHUH GHFDGD P R GHUYDGR GHTXH®VIGNRVGH, (' XHBIQ VHUDRWDT DERVHQ BV
WIP HVAHV SRWHAURUHV D VX SUP HID SXEQFDAPQ GHELGR D QRW LFDFIRQHVH WP SRIEQHDV @V FXDBVQRVRQ
REVHUYDE®N DOFHUH GHI® RP £V UHAHQM ( VW FUMAUR J DUDQW D TXH VRGRV &V SHIRGRY DQDT DGRV\H
HOPXHQAHQ HQ FRQGIFIRQHY GH REVHUYDELMGDG HTXLYD®IQWAY DAP RP HQVR GH VX SUP HULHSRUM  KDFIHQGR SRVE®!
XQD BRI REMMYD GH @V WIQGHQAIDV\  YDUDARCQHY DQXDBV

&R VR JHQHDO

(@R P DU XQ SXQUR GH QI ®f QI QUL IFDAWYR SDUD @ DADFFLUQ GH LOYHMPQH WDQWMD HQO «[ LFR ( QXQ
HORLGR LQMUDALRQDOFDUDAWAL] DGR SRUD UHFRQ LI XWDFLLQ GH FDGHQDV GHVXP LQMAR JBEDBN HIDXIH GHO
QHDUARUQJ \ XQDP D\ RUGLYHUWAL LEEDAPQJHRILE LFD GH VI OV GH FDSIVBOO «[ LFR FRQVRIGH VX SRUFIUQFRP R

XQR GH BV GHWGQRY GH LOYHMUQP £VDADPWYRVGH$ P «UFD/ DAQD DEDQ DQGR FLLUDVKIMMUEDY TXH UH GINQ
VEQR ®VRIGH GH VX SOVl RUP DIQGXVWIDAFRP R @ FRQ IDQ D GH®VP HIFDGRVHQ VX HWEELDEDG

P DALRHRQUP IFD

1 XHYR/ H1Q SRUVX SDUM UHDI LLP p ViX @GHUD] JR FRP R @ HQWGDG | HGHIDAYD FRQP Dy RUFDSDRGDG GH DADFALQ
GH,(' HQHIBDV FROFHOADQGR XQD SIRSRUALQWI QUL LEDVWYD GH BV OV QDALRQDBN\ UHJ IMADQGR DQXQARVGH

LOYHWARQ SURYHQHQWA GH P £V GH XQD GRAHQD GH SD VHV HQ VHRVRUHV TXH YDQ GHVGH @ P DQXI DR DYDQ) DGD\
@P RYLOEDG HQPWEFD KDW @ LQ IDHVAKRMUD GLIIVZO. GV VHIMELRV | LODQAHURY
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/ DEHPUAVEUD GH ( FRQRP D) HGHIDAQ RWP P TXHHQ 0 «[ IFRUHAEl P LGRQHV GH GUDUHVGH
QMHMUQ( [WDQWLD' WHAD (' @FLLUDP £V DO REVHYDGED HQ XQ HWUFLFIR DQXDAGHVGH

( WM URVXGRIGR LP STFD XQFUHAP IHQ/R GH UHVSHAVR D@ AL LD RWILQD® HQM SXEQFDGD DOFHUIH GH
P DQWQHQGR DV XQD WWQGHQAD FUHFLHQM SRUTXIQWR IF R FROHEXWYR
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&L WVHQP LBROHV GHGUDUHV
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&RQUAVSHAVR DORVEAGH BV ORVGH, (' TXHLQIUMVDURQDO «[ IFRHQ @ UHOQYHMUQ GH XWIGEDGHY HI MAL @
P D\ RUSDWFLSDApQ FROXQ GHORVBOVHIXLED SRUDV QXHYDV LOYHMRQHY FRQXQ P LHOADVTXH OV
FXHQV HQAH FRP STF DV UHSUHVHQUBLRQHO UHWEQM

( GFRP SRUEZP LHQ/R GH BVMBRV GH LQYHIMUQ HQFRP SDUDFUQ FRQHI? R DQMURU | XH HOLIXIHOM

./ DVQXHYDVIQVHMRQHV FUHHIRQ DCSDVDUGH P ICRQHVGH GUDUHVHQ D P ICGRQHVGH
GUDIHVHY VHQGR @P RGDIEDG GH LQYHMUQTXHLP SUP Iy P D RUGIQDP WP RDAGMNRGH, (' VREOUH GMDQGR
@ FDSDAGDG GHO «[ LFR SDUD DADHUQXHYRV FDSIVBN TXH SURP XHYDQ @ DERSFLUQ GH WFQREJ DV GH YDQI XDUGD\

HOAUHAP IHOR CH @ SURGXRWNGDG HQ M LQGXMMD CDFIRCDO

+  SRUVX SDUM @ IHOQYHMpQ GHXWIGEDGHY UHI ML XQD GiYH FROADFAPQ HTXLYD®IQM D DXDODCEDVMOUGH
P 1CBQHY GH Gu@WHVD P L@V CH GUOUHV GHUYDGD GHXQD P D\ RUGMMEXANQ GH GYGHQCRV

. ) LCD® HOM OVFXHQMYHQAHFRP S DV UHI IMADURQ XQ FUHALP LHQWR DQXDOGH DCSDVDUGH P LQRQHV
GHQUDUHVHQ D P L@RQHVGHGUOHVHQ @ FXDOH DVRAD FRQ @V GIQEP LFDVGH UHRWDQY] DAQ
GH FDSVEGBN HQ JUKSRVFRUSRUIDAYRY

« ' XUDQM HIFXDYR WP HVAH CH VHUHI MAYL XQIXNRGH, (" CH P L@BRCOHV GHGU@HY SUQASD® HOM
DVRADGR DO R GHAYGHQGRV\ RSHIDARQHV | LQDQAHDY GHHP SUMWVDVP H LIFDQDV FRQ VXV DI LlADGDV HQ HAH WAURU
( VWM FRP SRYEZP HQR QR IH GND FDQFHDFLRCQHY GH LQYHWALIQ / D YDUDALQ | XH FRP SHVDGD SRUQXHYDV
QR IFDARQHVGH, (' P DWAUDQ DGD HQ @&V SUP HRVWHY WP ARV GHI® R TXHVXP DURQ P LAGRQHVCGH
GUOHY ( QFRQVHRXHQAD HIDM\WM QHVRR DAFIHUH CGH IXHP DULCDO P LlBQHVCGHGQUOWHY IHVSHARD®
UHSRUYBGR DOMUIFHUWP HVAH MQ DOMIDUD VAQGHQFLD SRUMIYD TXH FROVRIGU HO«FRUG KMMUFR GHI IRV CGH, (!
KDADO «[ IFR
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(Q 1 XHYR/ HUIQP DQMXYR VX QGH.D| JR HQ @ DADFALQ GH , QrHMLQ ( [ WDQWD' ILHAVID SRVFIRQE QGRWH
HQ SUP HUO DU GHVSX«VGH @ &IXEDG GHO «[ LER HQAH VRGDV @V HQAGDGHV | HGHIDWYDV FDSVEQGR

P IGRHVGH QO IHSUWVHOBQGRHO  GHORVBAQDFIRQDO

&L UDVHQP LERQHV GHGLOUHY
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/ DVALUDV TXH P XHWAD HVM UHSRUM FRUHVSRQGHQ D @VRWI LQD® HQM SXETFDGDV SRUD 6HFUHUD GH( FRQRP D) HGHDO
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( QHIDFXP X@GR GH, QYHWMpQ( [ WDQWLD' IUHPVD FDSVBGD GHVGH 1 XHYR/ H1QVH KD SRUFIRQDGR FRP RD
HQAGDG | HGHDWYD (GHUHQHBDV GHVSX«VGHD&IXGDG GHO «[ IFR  FRQXQVRVBAGH P I@RQHVGH
GUOUHV HTXLYDBIQM DO GHORVEODFIRQDO

(VW GHVHP SH R UH 610 @ FROVRIGDAPQGH 1 XHYR/ HUIQFRP R XQ GHVCR HMADWJILIFR SDUD SLR HAVRV

LOMUODARQDBN VXSHUDQGR D HWEGRV LQGXVMD® HOM UHBIYDQMVFRP R ( WIGRGHO «[ IFR - DOFR
%OND & DT RUD \ &KLKXDKXD UHDI LLP DQGR VX SDSHIFO@YH HQ @ DADFAQ GH LOYHMRQH

GHOWR GHIFRQM VR GHOQHDUAKRUQI \ @ UHBRADQ DFRpQ GH FDGHDV SURGXPWYDV

&L DVHQP LERQHY GH GUOUHV
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) XHOM 6HFUHVIPUD GH ( FRQRP D) HGHIDO
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&RQUHDAPQDARWHYGH®, (' HQO «[ LFR HP D\ RUIQYHWMRQMD HQHBDVHY

( WEGRVS QGRV IHSUMVHQBQGR XQ GHD,(' FDSVEGDHQ $QIXDOTXH
( WEGRVS QGRV VEP El«QGHWIFDQ ®/SDVHVGH ( \SDF D &DQDGE 3D VHVIDRY
-DSuQ\ 6X1D
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) XHQM 6HFURVIDUD GH( FRQRP D) HEHIDO
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(Q HOMHAVRUFRQP D RU,(' HQO «[ LFR I XHHIGH, QGXVMDVO DOXI DAMUHLDY
UHSUMVHQUBQGR HO GHORVIDAGH LQYHMUQ FDSVEGD

. ,QGXVWDV
0 DQXI DFVUHD\

m 6HUELRV) LODQFLHIR\
\ GHBEHIXWRV

6HUFLYLRV GH $ GNP LHQWE
7HP SRUDO

7 DQVSRUA

& ROWAXFFLLC

&RP HUFIR DCBRUO D\ R
0 LQHUL

$GP LOMADALLQL
&RSRIDANRY

6HWFRV,QP RELIDURV
GH$AXIBU

$SR RD®V1HIRFIR

HQP LGRQHVGHGUDWHY  3DUAFLSDFLLQ
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) XHQM 6HPURVIDUD GH( FRQRP D) HGHIDO
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) XHQW 6HFURVIBUD GH ( FRQRP D) HGHIDO
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